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S\ coNNECTICUT
Mission & Vision _— A~ GREENBANK.

Connecticut Green Bank is the nation’s first state level green bank. Established in 2011 as a quasi-public agency, the Green Bank uses limited

public dollars to attract private capital investment and offers green solutions that help people, businesses and all of Connecticut thrive.

Our mission is to confront climate change by increasing and accelerating investment into Connecticut’s green
economy to create more resilient, healthier, and equitable communities.
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N\,
Our Goals _— A~ GREENBANK.

Leverage limited public resources to Pursue investment strategies that advance Strengthen Connecticut’s communities,
scale-up and mobilize private capital market transformation in green investing especially vulnerable communities, by making
investment in the green economy while supporting the organization’s financial the benefits of the green economy inclusive
of Connecticut. sustainability goals. and accessible to all individuals, families,

and businesses.
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The Green Bank is helping Connecticut flourish by offering green solutions for homes

[ ]
OU I" SOI UtIOnS and buildings, and by creating innovative ways to invest in the green economy.
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FY 2024 Annual Report Released

VL~ CONNECTICUT
GREEN BANK.

Resilient Partnerships for a
More Sustainable Future

Access the report at - ctgreenbank.com/2024-annual-report

A letter from the Governor

Looking back at 2024, it is diffi
changing climate on Cennectic|

drought—all a reminder that wej
! intense an frequent wealher 4 iy ragilience for the U.S. Navy at Groton ba
communities. At the same time

Ned Lamont grapple with high energy costs| Critical national security infrastructure needs reliable enet
Connecticut Gevernor and or ; A4 fuel cell park 2t the LLS. Navy's submarin
base in Groton provides grid resiliency, micro-grid-ready
As we enter 2025, | remain encouraged by and committed energy, and deantech innovation 1o this key Connecticut

energy economy as a critical driver in creating a maore sus) asset. To make this happen, the Gieen Bank closed a $2
for our state and alleviating the energy burden for our resij million loan facility for the development of this project witf
the front lines in this effert is the Cenneclicut Green Banls,| Danbury-based FuelCell Energy (FCE) through partnershif
bipartisan legislation nearly 14 years ago and has since in with Liberty Bank and Amalgamated Bank wha provided
make our state cleaner, more affordable, and more resilie cambined senior commitment of $12 milian for seven yed

energy effiiency, and environmental infrastructure projec ;T:;’:gﬁ::‘a:;a’:‘eim'z p”"a‘ea fz’r'r‘:' with 2n 38
This past fall, we held Connecticut's first-ever Sustainability
several state agencies, UConn/CIRCA, and partners like i
Connecticut Conference of Municipalities. Climate adapta
and center during the week of events, and it was great to
the scope of twa important financing programs—the resid
commercial C-PACE—to include reslience improvements, ol il el ok K o oot Sy

residents and businesses. | look forward to watching the d kit sl Blrt Huntor Ercscathie Vioe Proidert
more environmental infrastructure projects across the stay Chick Ireshment Oficer of the Connacliut Groan Hank
with the CT Department of Energy and Environmental Prot also highlights the environmental, economic, and strateg|

Resilience Fund program. wvalue of distributed base load fuel cells, capable of opera|
&5 a microgrid, as a key to grid resilience, reliability, and
energy security, especially for aur nation's military defens|

This project was part of other energy efficiency iImproven)
at the base, which is one of the largest employers in the
with more than 1,000 civilian workers.

“This partnership exemplifies how the green bank modal
works to leverage public dollars to attract multiples of loc

Last year, | was also proud to see the Small Business Ener|
surpass $100 million in loans for Connecticut small busine:

heat aamagng nosdsacesst]  SUPporting Connecticut’s fuel cell industry

energy efficiency measures, the program delivers real end
the backbone of our state's economy while supporting thd fuel cells in Derby
across our state. It's exciting to see that the Green Bank rg
of GreenGain, a pilot program geared towsrds helping ou Fuel cells can also provide benefits to low-and-moderate|

enhance eneray efficiency and sustainability while improv income families in addition to the clean, resilient energy
and mmpém,iym i v " the grid. The Green Bank and Liberty Bank suppaorted tw

fuel cell projects in Derby developed by FCE, with each o

Additionally, I've been encouraged by both the popularity providing $6.5 million in term loans.

Selitions program ameng commercial custamers and the The 14-megawatt project on Roosevet Drive will supply )
progress into affordable multifamily housing. Both progran] 1o thousands of families and will generate substantial tax
the important benefits of salar and starage while deliverin revenue for the city. It is the second largest fuel cell park

residents and businesses. Morth America {the largest s FCE's Bridgeport project, alg

financed by the Green Bank). Also, this was the first majos
The Green Bank has halped more than 63,000 families ar| project to come anline since the state launched its new

arganizations reduce energy cests since 20, and | loak it Here” marketing campaign designed 1o show the stren
in 2025 to keep these numbers growing. its manufacturing base. All the components of this facility
made in FCE's Torrington factory.

The second project was a 2.8-megawatt on Coon Hallo
Road that was supported by the State’s Shared Clean Enj
Facility {SCEF) program and represents the first commun|
fuel cell project in the country. A portion of the value of 1
SCEF project is shared with low-income households via
electric bill credits.
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customer stories

Meadow Ridge Energy Upgrade: 732.48 kW solar
The leadership at Redding Life Care  phetevoltaic system

and a group of resident champions.
took advantage of all the economic
and environmental benefits of going
solar at their senior care facility at
Meadow Ridge in Redding. Working with Vierogy, the project launched in the
summer and was completed in December. At right, resident advocate Susan
Awuslander turns the ceremanial dirt at a groundbreaking for the solar project
&t Meadow Ridge as Chris Barstein. Executive Director of Meadow Ridge.
and Bryan Garcia, President and CEQ of the Green Bank, look on. Susan and
her fellow residents wanted to leave a deaner, green enviranment for future
generations; her grandson was among those gathered at the ceremony.

Projected Energy Savings:
$3.5 million cver the lle of the upgrades

Sterling Engineering Corporation gnargy Upgrade: 20376 kW solar
Sterling Er Corp 1, Bl ic system & rool upgrade
located in Barkhamsted, is part of
Adr Industries Group and traces
its roots to 1941 when it began
producing parts for WW-Il fighter aircraft, most notably the Chance Vought
assembled in Bridgepaort. The company now produces parts and assemblies
for Pratt & Whitney, GE Awiation and GE Power jet turbines and Sikorsky
helicopters. C-PACE financing was used for a solar PV system, installed by
erogy, and roof upgrade.

Projected Energy Savings:
$1.6 million over 20 years

“We are very pleased to participate with Cannecticut Green Bank and Vercgy in the solar project at our Sterling
Engineering facility” said Lou Melluzzo, Chief Executive Officer of Sterling. “Working collaboratively, this team fadilitated the
smaoath transition to renewable energy, which ensures that we will both reduce energy costs and suppart green initistives.
Programs such as this demonstrate why the state of Connecticut is at the forefront of LS. manufacturing, producing vital
products and services, and continuing to develop a dedicated and sustainable workiorce. We have been manufacturing in
Connecticut for over B0-years and ook forward to a bright future.”

$672,508 —— | $25,354,998

enafiten 0 manuactirers i total projected energy savings

Energy on the Line campaign success

The project at Sterling Engineering was the final

project to receive a grant through the Energy on the © s armes _—
Line campaign, which ran from 2016 to 2023. During B o

this period, 30 Connecticut manufacturers were = — e | =

awarded $672,508 in grants which enabled solar [© 7oy ) el

and energy efiiciency projects that are projected to
help these companies avaid more than $25 million
in energy costs over the effective-useful life of the
new equipment.

Energy on the Line was funded by the Manufacturing
Innovation Fund, which is administered by the
‘Connecticut Department of Economic and
‘Community Development (DECD).

“The Green Bank is a great partner for the Office

of Manufacturing — Department of Economic and
‘Community Development as we drive manufacturing
growth and provide opportunities for manufaciring
companies to grow, create jobs and reduce energy
«costs;” said Paul 5. Lavoie, Chief Manufacturing
Officer, State of Connecticut.

$11,026,504
Total C-PACE Finencing

\29%) financing
o s prcjocts
istreased commuanities

[ < K] ANNUAL REPORT 2024

© 2004 CT Geoon Bank. A1 Rights Rusonved.


https://www.ctgreenbank.com/2024-annual-report

Social and Environmental Impact

CONNECTICUT
GREEN BANK.

7AN

A

Since the Connecticut Green Bank’s inception through the bipartisan legislation in July 2011, we have mobilized

FY12
FY24

more than $2 88 billion of investment into the State’s green economy. To do this, we used $409.4 million in Green
Bank dollars to attract $2.47 billion in private investment, a leverage ratio of $7.00 for every $1.00. The impact of our
deployment of renewable energy and energy efficiency to families, businesses, and our communities is shown in terms
of economic development, environmental protection, equity, and energy (data from FY 2012 through FY 2024%).

ECONOMIC DEVELOPMENT

JOBS The Green Bank
has supported the
creation of more than
29,248 direct, indirect,
and induced job-years.

TAX REVENUES

The Green Bank's
activities have helpad
generate an estimated

$148.0 milion in state

tax revenues.

§ 14 &

$56.4 million
individual income tax

$58.0 million
corporate taxes

ENERGY

$32.0 million

sales taxes

51.5 million
property taxes

ENERGY BURDEN ” m

The Green Bank has

reduced the energy costs 53 300+ 8,125+
an families, businesses, s BUSiNesses
and our communities.

DEPLOYMENT

The Green Bank has T T -.
accelerated the growth of -T-

renewable energy to more
than 707.2 MW and lifetime
savings of over 89.3 million
MMBTUs through energy
efficiency projects.

&> Mt &
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Social and Environmental Impact (cont’d)

\\\/g CONNECTICUT
~~ A GREEN BANK.

ENVIRONMENTAL PROTECTION
.

POLLUTION The Green Bank has helped reduce ——
air emissions that cause climate change and worsen

public health, including 0 million pounds of S0x

and &F million pounds of NOx lifetime.

11.4 MILLION
tons of C0z - > OR @a

EQUALS
172 MILLION 2.3 MILLION

tree seedlings passenger vehicles
grown for 10 years driven for one year

PUBLIC HEALTH The Green Bank has improved
the lives of families, helping them avoid si
days, hospital visits, and even death.

k @
D“ ">
$218.9 - $494.9 million of lifetime .ﬂ‘:.'

public health value created

D

INVESTING in vulnerable

communities, The Green Bank
has set goals to reach 40% investment
in communities that may be disproportionately
harmed by climate change.

CRA-Eligible Communities™ 27T%

Low-Income & Disadvantaged

Communities*™* m
Vulnerable Communities®*** m

o 10 20 ag 40 &0

** Commumity Reimesirment Act (CRA) Eligible Communitie — households a1 or below BO% of Area
Median Inoome EMI)

** Low-Income and Disadvantaged Communities — thase within federal Climate and Economic Justioe
Screening Tool and Environmental Justice Sereening Tool

**** Vulnerable Communities — consistent with the definition of Public Act 20-05, including low- 1o
moderae-income communities [Le., less than 100% AMI), CRA-elqible communities, and emdronimental
justice communities eg, nduding DECD distredsed communities)

Access methodologies at - https.//www.ctgreenbank.com/strategy-impact/evaluations/

© 2025 CT Green Bank. All Rights Reserved
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FY24 Annual Comprehensive Financial Report
FY22-23 Auditors of Public Account

V
Sk

CONNECTICUT
GREEN BANK.

Annual Comprehensive Financial Report
of

Connecticut Green Bank
(a Component Unit of the State of Connecticut)

For the Fiscal Year Ended June 30, 2024
(With Summarized Totals as of and for Fiscal Year Ended June 30, 2023)

Department of Finance and Administration
75 Charter Oak Avenue, Suite 1-103
Hartford, Connecticut

STATE OF CONNECTICUT

auditors gov

ABOUT THE AGENCY

CONNECTICUT
GREEN BANK.

memuﬂcﬂm&eensmklﬁﬁnauﬂsupr

ports the Govemor's and Legelature's enengy
strateqy to achive cleansr, cheaper, and more
reuuemesof cnermy whi cresting jobs

e eyl er s change and
privide all of socety & healthier and move pros-

i
kawar peivate eapial nte markets menm;lze
he green econamy:

Pursuant o Seetion 1120 of the Genesal Stat-
Utes, Green Bank |5 & quasi-publc agency.

ABOUT THE AUDIT

We have audited certan ations of the

Conneclicut Green Bank in fulfillment of our

duties under Sections 1122 and 2-90 of the

Connecticut Genesal Statutes. The scope of our

ausell included. but was not necessarily Iimited

ta, the fiscal years ended June 30, 2022 and 2023.
of our sudlt were:

AUDIT SU_M MARY

O ¢ I

QO s,

Our sudit did not identify intemal control
with Lews, regulations, or policies; or
that warrant

of

instances
a need for Imprwemenl in practices and

The Comnecticut Green Banks
contracls and agreements  should
ielentify False statements as a vielation

of Section 5
Statutes and & Class A misdemeanor 1o

ensure compliance with Section 1-126
Z prlor of the General Statules.

tion 53e-1570 of the General

L Agencys signbcant intemal controls
ower complance and s compliance with
policies and procedures ntemal to the
agency or promuigated by cher state

Indm.lng 25 apglicatie, but hot inked 1o
whether the sgency has compled with its
recpiafions copeeming, Abmetive sefion,

Lhe d\slrl:ulm d Inans. grants and other
fnancial

2 fgencys temal controls over certzin
financial and management functions; and

3 Eﬂatlvunss, economy,  eficiency. and
equly of certain management practices
and operations, including cerain financial

bransactions.

We conducted this performance audit i ac-
cordance with generally accepted government
auditing standards Those standards. require
S perform the audit ko obiain

;nﬂanl.e basis for our findings and conelusions
baser on our sudil objectives. We believe
the evielence obtained provides a ressanable
basis fer our findings and eonclusicns based on
aur sudit objectives.

Link to full report

MEND‘HONS The Connectieut Green Bank should

Tt oo | desion and implement a system 1o

have been resolved | e and tack sy siphs fands
the sales of bands and

generated by

bond ennapamn notes to ensure
compliance wilh Chapler XIV of its
operating procedures manual

Access the report at - https://www.ctgreenbank.com/strategy-impact/reporting-and-transparency/

© 2025 CT Green Bank. All Rights Reserved
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Energy Storage Solutions energy storage-
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Overview lenergy storage!

* Energy Storage Solutions incentivizes homes and
businesses to install battery backup systems —
paired with or without solar panels

* Goal of 580 MW in 9 years

* Two incentive types:
Passive Dispatch
* One-time upfront incentive

* 10 years of daily dispatch June through
August

Active Dispatch

* Incentive paid after each Summer and
Winter

* 10 years of demand-response dispatch
June - September and November - March

© 2025 CT Green Bank. All Rights Reserved



Updates for 2025 [energy storage!

* Major changes for 2025!
* Passive Dispatch window shortened to 3 hours

* Simplified contractor, TPO, customer, and battery
enrollments

* New formula to measure compliance
e Additional changes in May 2025 (TBD)

 New C&l incentives available as of 12/4/24
* 9% decrease in each Step

* Passive Dispatch Webinar Feb 5 at 12:00 pm

© 2025 CT Green Bank. All Rights Reserved




L |
Program Progress energy storage

Residential
e 772 units / 6.74 MW Approved (including Active-Only)
* Underserved / Low Income 272 units /1.4 MW (including MFAH)

« Commercial & Industrial
e 70 buildings /142.2 MW Approved
 Tranche 3.1 opened 12/4/24

New Equipment Approved
* SolarEdge, Briggs & Stratton, EndurEnergy

Upcoming Contractor Trainings
* Thursday, Jan 30 at Noon
* Thursday, Feb 27 at Noon

Visit energystorageCT.com for more info

Visit us at RE+ Northeast Feb 11-13!

© 2025 CT Green Bank. All Rights Reserved
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smart-e loan A GREENBANK.
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Smart-E Loan Updates A SR

HOME SOLUTIONS

« Nearly $13 million in loans since July
* First climate resilience projects completed

* Another new measure — septic systems

 Thank you to our lending partners (and contractors) for
their performance in calendar year 2024

COREPLUS CREDIT UNION

; Smart Baniking. (ommonity Trusted.

Sy

tern ion

CT savings bank BANK

{7 nutmeg Uni
A § nion
MUTUAL SECURITY  gtatefilll] = N SavingsBank

We Work_for You!

© 2025 CT Green Bank. All Rights Reserved
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Make a plan for your home _— A~ GREEN BANK

HOME SOLUTIONS

Ron and his wife have been on a journey to
improve their home.

It started with an energy audit and a plan.
Now, they've replaced windows, added
insulation, switched to heat pumps, and

gone solar with batteries.

To hear Ron’s story, please visit
ctgreenbank.com/customer-story-ron

© 2025 CT Green Bank. All Rights Reserved
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CONNECTICUT
GREEN BANK.

BUILDING SOLUTIONS

Less work. More benefits.

Now even easier to get solar and storage.

* Provides no-cost technical assistance support
that simplifies every step of the process

* Flexible financing with no upfront investment
required

« Supports State Agencies, Municipalities, and
Affordable Multifamily Housing providers

© 2025 CT Green Bank. All Rights Reserved
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Solar MAP Program Steps # GREENBANK.

0

©O 0 O

Site Analysis. The Solar MAP team works with stakeholders to perform a no-cost technical analysis of
all eligible locations to identify opportunities for solar and battery storage projects

Project Development. The Solar MAP team conducts site visits and develops system designs
needed for each project to delivery energy cost savings.

Execute. The Solar MAP team will present project specs and pricing to execute the project
agreements (PPA or Lease).

Competitive Partner. The Solar MAP team will solicit proposals from qualified solar contractors and
select the best proposal, bundling participating projects together to achieve economies of scale. The
team manages all steps of development, construction, and energization of the project. This includes
submittal for eligible state and federal incentives.



Overview of CT’s \\\/Q CONNECTICUT
A\\ GREEN BANK.

Affordable Multifamily Housing Program

» Affordable multifamily properties are allowed to access the Residential incentive program (NRES - RRES)
* Residential Tariff is higher than the alternative commercial tariff
« $0.3739/kWh VS ~“$0.20/kWh
 There is no cap on the number of Residential Tariff projects

* One project to benefit all tenants and common space

* Financial Benefit Must Be Shared With Tenants
* Housing with Tenant-paid utilities: Tenants receive 20% of tariff via on-bill credits on their utility bill
 Owner-Paid Utilities: the net present value of 25% of the tariff must be set aside for an upfront upgrade to the

facility.



Multifamily Affordable Housing
Green Bank Solar Lease

\\\/// CONNECTICUT
~ A= GREEN BANK.

BUILDING SOLUTIONS

Green Buy All Tariff

Bank ll'II 4—97

thillty Company:
Energy generated
to utility company

Structured as a revenue share agreement to allow tariff
revenue to System Owner, Property Owner, & Tenants

Green Bank owns and maintains asset, and bears risk

No capital requirement from property owner

Tenants receive credits on their electric bill from
production or a building upgrade (i.e., RRES)

© 2025 CT Green Bank. All Rights Reserved



Sample AMF

project

\\\//< CONNECTICUT
)/A\\ GREEN BANK.

BUILDING SOLUTIONS

System Size (kW) 300 kW dc
Year 1 Production (kWh) 345,000 kWh
Project Type Rooftop
30% ITC 40% ITC

Year 1 20 YR Term Year 1 20 YR Term
Tenant Benefit | $25,000 (20%) $475,000 $25,000 (20%) $475,000
Property
Owner Benefit $38,000 (30%) $725,000 $45,000 (35%) $855,000
Cumulative
Benefit $1,200,000 $1,330,000

© 2025 CT Green Bank. All Rights Reserved
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Waste & Recycling Primer Out Soon

CONNECTICUT
GREEN BANK.

Climate Adaptation | Justice, Equity, | Greenhouse
& Resilience Diversity, & Inclusion Gas Mitigation

Agriculture "

© 2025 CT Green Bank. All Rights Reserved



https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf

: . : SV
Waste & Recycling Priority Strategies =\ ' GREEN BANK.

Solar PV & Expand & Scale Support the
Battery Storage Organic Waste State
End-of-Life Management

© 2025 CT Green Bank. All Rights Reserved



Capital Solutions & Organic Waste S\ connecTicuT
Management =~ /AN™S GREEN BANK.

/\

green bank capital solutions

Access financing for your unique
project or business

The Green Bank is committed to investing in clean energy through our
extensive financing products, but some projects don’t quite fit the mold.
If you have a project plan that needs an investment boost, the Green

Bank may be able to help.

© 2025 CT Green Bank. All Rights Reserved
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Green Liberty Notes _— A~ GREENBANK

INVESTMENT SOLUTIONS

© 2025 CT Green Bank. All Rights Reserved



Green Liberty Notes

\\\/// CONNECTICUT
~ A~ GREEN BANK.

INVESTMENT SOLUTIONS

1yr fixed interest note ($1,000 — $1,050)

Investments support CT small businesses

pursuing energy efficiency projects

Designated Green Bonds by Kestrel

(independent verifier)

Investment starts at just $100!

Next issuance launching mid-February

An SBEA loan saved a family farm

7

$85,000 in utility bills
every year

Con)

equivalent to

Reduced Lifetime *  Removing 33 cars

Carbon Emission: ' from the road for a
by 237 Tons year

© 2025 CT Green Bank. All Rights Reserved
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Raise Green is now HoneyComb Credit! =R GREEN BANK.

Raise Green is now part

. : . - i
Raise Green has been acquired by HoneyComb Credit! of Honeycomb Credit
* Green Liberty Notes will now be issued on HoneyComb

* HoneyComb has helped more than 400 businesses raise Climate-focused meets local.
more than $32M.

 The Green Bank is hosting a webinar on February 1th, from Welcome to the Hive! Join the 20,000
12:00pm to 12:45pm to introduce HoneyComb Credit and community investors growing the

answer investor questions about their account transfer and
website navigation. The webinar recording will be available
to those who register.

locally-owned business economy.

Introduction to Honeycomb Credit for Green Liberty
Notes Investors

Tue, Feb 11, 2025 12:00 PM - 12:45 PM EST

© 2025 CT Green Bank. All Rights Reserved
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Closing Thoughts )\X
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2025 Priority Areas of Focus )\X

skl a R, Be '-\

Invest in Resilience Invest in Affordable Housing Invest in Electric

(Support SB-9) (Implement PA 21-48) School Buses
(Implement PA 22-25)

© 2025 CT Green Bank. All Rights Reserved



CONNECTICUT
GREEN BANK.
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Questions & Answers _2A

Email us at info@ctgreenbank.com

© 2025 CT Green Bank. All Rights Reserved



Thank you for attending! >X\<

CONNECTICUT
GREEN BANK.
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