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January 28, 2025
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Welcome & Agenda

Introduction

Home Solutions

Building Solutions

Environmental Infrastructure

Investment Solutions

Closing Thoughts

Q&A
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FY 2024 Annual Report Released

Access the report at - ctgreenbank.com/2024-annual-report

https://www.ctgreenbank.com/2024-annual-report
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Social and Environmental Impact
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Social and Environmental Impact (cont’d)

Access methodologies at - https://www.ctgreenbank.com/strategy-impact/evaluations/ 

https://www.ctgreenbank.com/strategy-impact/evaluations/
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Access the report at - https://www.ctgreenbank.com/strategy-impact/reporting-and-transparency/ 

FY24 Annual Comprehensive Financial Report
FY22-23 Auditors of Public Account

https://www.ctgreenbank.com/strategy-impact/reporting-and-transparency/
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Energy Storage Solutions
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Overview

• Energy Storage Solutions incentivizes homes and 
businesses to install battery backup systems – 
paired with or without solar panels

• Goal of 580 MW in 9 years

• Two incentive types:
Passive Dispatch

• One-time upfront incentive
• 10 years of daily dispatch June through 

August
Active Dispatch

• Incentive paid after each Summer and 
Winter

• 10 years of demand-response dispatch 
June - September and November - March
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Updates for 2025

• Major changes for 2025!
• Passive Dispatch window shortened to 3 hours
• Simplified contractor, TPO, customer, and battery 

enrollments
• New formula to measure compliance
• Additional changes in May 2025 (TBD)

• New C&I incentives available as of 12/4/24 
• 9% decrease in each Step

• Passive Dispatch Webinar Feb 5 at 12:00 pm
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Program Progress

Residential
• 772 units / 6.74 MW Approved (including Active-Only)
• Underserved / Low Income 272 units / 1.4 MW (including MFAH) 

• Commercial & Industrial
• 70 buildings / 142.2 MW Approved
• Tranche 3.1 opened 12/4/24

New Equipment Approved
• SolarEdge, Briggs & Stratton, EndurEnergy

Upcoming Contractor Trainings
• Thursday, Jan 30 at Noon
• Thursday, Feb 27 at Noon

Visit energystorageCT.com for more info

Visit us at RE+ Northeast Feb 11-13!
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• Nearly $13 million in loans since July

• First climate resilience projects completed

• Another new measure – septic systems

• Thank you to our lending partners (and contractors) for 
their performance in calendar year 2024

Smart-E Loan Updates
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Make a plan for your home

Ron and his wife have been on a journey to 
improve their home.

It started with an energy audit and a plan.

Now, they've replaced windows, added 
insulation, switched to heat pumps, and 
gone solar with batteries.

To hear Ron’s story, please visit
ctgreenbank.com/customer-story-ron 
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• Provides no-cost technical assistance support 
that simplifies every step of the process

• Flexible financing with no upfront investment 
required

• Supports State Agencies, Municipalities, and 
Affordable Multifamily Housing providers

Less work. More benefits. 
Now even easier to get solar and storage.
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Solar MAP Program Steps

Site Analysis. The Solar MAP team works with stakeholders to perform a no-cost technical analysis of 
all eligible locations to identify opportunities for solar and battery storage projects 

Project Development. The Solar MAP team conducts site visits and develops system designs 
needed for each project to delivery energy cost savings.

Execute. The Solar MAP team will present project specs and pricing to execute the project 
agreements (PPA or Lease). 

Competitive Partner. The Solar MAP team will solicit proposals from qualified solar contractors and 
select the best proposal, bundling participating projects together to achieve economies of scale. The 
team manages all steps of development, construction, and energization of the project. This includes 
submittal for eligible state and federal incentives. 

1

2

3

4
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Overview of CT’s
Affordable Multifamily Housing Program

• Affordable multifamily properties are allowed to access the Residential incentive program (NRES  RRES)

• Residential Tariff is higher than the alternative commercial tariff 

• $0.3739/kWh VS ~$0.20/kWh  

• There is no cap on the number of Residential Tariff projects 

• One project to benefit all tenants and common space  

• Financial Benefit Must Be Shared With Tenants

• Housing with Tenant-paid utilities: Tenants receive 20% of tariff via on-bill credits on their utility bill 

• Owner-Paid Utilities: the net present value of 25% of the tariff must be set aside for an upfront upgrade to the 

facility. 
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Multifamily Affordable Housing
Green Bank Solar Lease

• Structured as a revenue share agreement to allow tariff 
revenue to System Owner, Property Owner, & Tenants

• Green Bank owns and maintains asset, and bears risk

• No capital requirement from property owner

• Tenants receive credits on their electric bill from 
production or a building upgrade (i.e., RRES)
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Sample AMFH project

System Size (kW) 300 kW dc

Year 1 Production (kWh) ​345,000 kWh

Project Type Rooftop

30% ITC 40% ITC

Year 1 20 YR Term Year 1 20 YR Term

Tenant Benefit $25,000 (20%) $475,000 $25,000 (20%) $475,000

Property
Owner Benefit $38,000 (30%) $725,000 $45,000 (35%) $855,000

Cumulative 
Benefit $1,200,000 $1,330,000
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Environmental Infrastructure
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Waste & Recycling Primer Out Soon

Waste & Recycling

Climate Adaptation 
& Resilience

Justice, Equity, 
Diversity, & Inclusion

Greenhouse 
Gas Mitigation

https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
https://www.ctgreenbank.com/wp-content/uploads/2023/01/Environmental-Infrastructure_Land-Conservation_Oct-16-2022.pdf
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Waste & Recycling Priority Strategies

1 2 3

Solar PV & 
Battery Storage 

End-of-Life

Expand & Scale 
Organic Waste 
Management

Support the 
State
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Capital Solutions & Organic Waste 
Management
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Green Liberty Notes
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Green Liberty Notes

• 1yr fixed interest note ($1,000       $1,050)

• Investments support CT small businesses 

pursuing energy efficiency projects

• Designated Green Bonds by Kestrel 

(independent verifier)

• Investment starts at just $100!

• Next issuance launching mid-February
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Raise Green is now HoneyComb Credit!

• Raise Green has been acquired by HoneyComb Credit!

• Green Liberty Notes will now be issued on HoneyComb

• HoneyComb has helped more than 400 businesses raise 
more than $32M.

• The Green Bank is hosting a webinar on February 11th, from 
12:00pm to 12:45pm to introduce HoneyComb Credit and 
answer investor questions about their account transfer and 
website navigation. The webinar recording will be available 
to those who register. 
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Closing Thoughts
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2025 Priority Areas of Focus

Invest in Resilience
(Support SB-9)

Invest in Affordable Housing
(Implement PA 21-48)

Invest in Electric 
School Buses

(Implement PA 22-25)
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Questions & Answers

Email us at info@ctgreenbank.com
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Thank you for attending!
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